Together with all and singular the rights, membets, hereditaments, and apputtenances to the same belonglng or in-
any way Incident or appertaining, and all of the rents, jssues; and profits which may atise or be had therelrom,

and including all heating, plumbing, and lighting fixtures and equipment now or,ho{'r’eaftef‘a!lhched 1o ot used in"* .

connection with the real estale herein described.

TO HAVE AND TO HOLD, all and singular the said premlues,umo: the Morlgages, Ita idécghg'nrs"nnd agsigns - -
forever, : : A '

The Mortgagor covenants {hat he {s lawlully seized of the pramises he:glnajbove described in fee slmple ab-
solute, that he has good right and lawful suthority to sell, convey, ‘or encumber the same, and that the premiges
are free and clear of all lens end encumbrances whatsoever, The Mortgagor further covenants to wasranl and for-
ever defend all and singular the premises unto the Mortgagea forever, from and ngainst the Mortgagor and all pore
gons whomsoever lawfully claiming the same or any part theresf, 7 SRR RN :

The Mortgagor covenants and egrees as follows:

1. That he will promptly pay the principal of and interest on the indebtedness avidenced by the aal‘d'nole,' at -
the times and In the manner thetein provided.. Privilege is reserved to pay the debt in whole, of in'an amount equal
to one or more moathly payments on the prineipal that are next due on the note, on the fitst day of say month prior

o maturity; provided, however, that written notice of an intention to exercise such privilege Is given at least thirty

{30) days ptlor to prepayment; and, provided, further, that In the event the debt in pald in full prior lo maturlly and
at thet time it Is insured under the provisions of the National Housing Act, he will pay to the Mortgagee an Ingurs

“ance premium charge of onia per centum (1%) of the original principal dmount thereof, except that in no event shall.
the adjusted premium exceed the aggregate amount of premlum charges which would have been payatle if the mort-
gage hes continued to be insured untll maturity; such payment fo be applied by the Mortgagee upon its obligation
to the Sectetary of Hlousing and Urban Development on nccaunt of mortgage insurance. ) S

2. That, togethec with, and in addition to, the monthly paymente of principal and interest payable undar'the -
tetms of the note secured hereby, he will pay to the Morigagee, on the firt day of each month untl! the said note
is fully paid, the following suma: : : :

fa) An ,amount sulflclent 1o provide the holder hareof with furda to pay the noxt mortgege ineurance pramium if this instru-
ment and the note secured hereby aro insured, or a monthly cherge (In lieu of & mortgage lnurance pemium) if thay are
held by the Secretary of Housing and Urben Development, sa follows; o

(1) It and so long as sald nate of aven dale snd this instrument are inwured or are relnsured under the, provisions of the
National Houslng Act, an smount sufficient to sccumulate In the hands of the holder one (1) month priof to ita due
date the snnual morlgage insurence premium, by order-to provide such holder with funds to pay such premium {o the
Secretary of Housing and Urban Development pursuant to the Natlonal Housing Act, #s amended, and applicable
Regulations thereunder; or - : ; o :

(1) If and 8o long ey sald pole of even date and this instrument are held by the Secretary of Housing and Urban Da-

velopment, a monthly therge (in lieu of m morigage inaurance premium) which mhatl be In an emount squal to ane-

twellth (1/12) of one-hall {4} per centum of the average outstending balance dus on the nole computed wilhaut taking

Inlo account delinguencies or prepayments; ' ) o S . '

(b7 A sum equal to the ground rents, if any, next due, plus the premiums thiat will next become dus and payable on policies
of fire und other hazard insurance covorlng the morigaged proporiy, plus taxea and sssemsments naxt dis on the mortgaged
properly (all mn estimated by the Morigages) less all sums alroady paid therefor divided by the number of months fo elapas
befote ono (1) month prior to the date when such ground rents, premiums, taxes, and assessments wiil becoma detinquent,
such suns to be held by Morlgagee In trust to pay aaid ground ronts, premiums, iaxes, and special assesaments; and

{e) All payments mentloned in the Iwo preceding aubsectlonn of thin paragraph and all payments to be mads under the note
secured hereby shell be added together and the eggregate amount thereof ahall be paid by the Morlgagor each manth In a )
single payment to be spplied by Lhe Mortgegee to the follawlog flems In the order ast foythy

(1) premium chargen under the coniract of insurance with the Secretary of lousing and Urban Development, or monthly
chargo (In lleu of mortgago lnsurance premium), ax the cass may be; S S

(11) taxes, special angessments, firp and olher hazerd Insurance premiumes;

(HI) Interast on the note secured hereby; and

(IV) amartization of the principat of weid note,

Any deflciency In the amount of sny such aggregate monthly payment, shall, unless made good by the Mortgégor prior to
the due date of the next such payment, conslitule an event of default under thia morigage. The Mortgagee may collect w
‘'lute charge'® not to exceed two cents (2¢) for sach-doltar (31} of each payment more than [ifteen {15) dayn in arrears to
cover the extra expense dnvolved In handling dellnquent paymenin, - ’ '

3. I the total of the péymenlu made by fhé Mortgagor under (bJof paragraph 2 preceding shall exceed ihe amount -
of payments nctually made by the Mortgagee for taxes or sssessments.or Insurance premiuns, ag the case may be,
such excess shall be ctedited by the Mortgages on subsequent payment to be made by the Mortgagor. If, however,

" the monthly payments made by the Morigagor undet (b} of paragraph 2 preceding shall not be sufficient to pay taxes . -

and assesaments and insurance premiums, when the same shall become due and paysble, then the Mortgegor shall
poy to the Morigages any amount necessary to make up the deficency, on or before the dete when payment of such. .
taxes, aaseasments, or insurance premlums shall be due. [f at any time the Mortgagor shall lendet to the Mortgages, . -

in‘accordance with the-provisions of the note secured hereby, full payment of the entirs {ndebtedress rapiesented =

thereby, the Motlgagee shall, in computing the amount of such Indebtedness, credit to the eccount of the Mortgagor =
sl payments made under the provlsions of {a) of paragsaph 2 hetéof which the Mortgagee hes not beoome obligated

to pay to the Secretary of Housing and Urban Development, and any balance remaining in the funds accumulated
under the provisions of (b} of ‘paregtaph 2 hereof, : If thare shall be & default under any of the provisions of this -7~

motlgage tesulting In a public sale of the premises covered heteby, ot if the property Is otherwise acqulted after '




